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1. What is the IRS form W8 BEN? {14 =2 W8 BEN ?

Form W-8 BEN is used to determine death tax for Deceased Non Residents with respect to their
US situated assets.

F<1% W-8 BEN Z A THE X ERRARE R AR~ B,

2. What is death tax for Non Resident Aliens? {+4 BiE~=H ?

Deceased Non Residents who are not American Citizen are subjects to US estate taxation with
respect to their US situated assets.

EXREXRERR, RERFENHETXENRSEXLANHRS, SuEuR~H.

3. What is the residency test for Income tax? {4 255 E Rz ?
For income tax purpose, the residency depends on the Substantial presence test as below:
IR EHAYE RBHEUATLA N ERE LN
Resident: You must be physically present in the United States (U.S.) on at least
WHELA TR NI A B AENER -
1) 31 days during the currentyear,and AFEREEH 31X, B

2) 183 days during the 3-year period that includes the current year and the 2 years
immediately before that, counting:

U 3 FR ( BREAFHRAE ) BERSERBRIAT =N FMARRE 2N

RILE| 183 K
e All the days you were present in the current year, and
REHMAEEERIRE

e 1/3 of the days you were present in the first year before the current
year,and EFHIEEERNRERI=922— ; LUK
e 1/6 of the days you were present in the second year before the current
B HIAEEERIRERI D Z—.
NRA: Otherwise, you will be considered as nonresident alien (NRA).

BUMIEEETINEER, BEt2IA1E A NRA,

4. What is the residency test for Gift and Estate tax? {+4 2 -FHi FLiE =5 E R ?
The substantial presence test we discussed above is for income tax purposes. However,
residency for gift and estate tax purposes is defined as the person’s domicile. Domicile means
being physically present in the U.S. and intending to remain in the U.S. permanently.
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BeAl) EEATRITRISERE N2 ISR | BRETFHAE R ATE XA E R ZER
T—ARERESD (Domicile) .

To determine whether you are a US domiciliary, the following factors are considered:
UTXEEHZEERE—NMAREESWENNEREXABRE !
e Statement of intent (in visa applications, tax returns, will, etc.) EElREE ( Z5F , Fi

BErE )

e Location of property AR

e Length of US residence [ZESINES

e Green card status 5SS

e Style of living in the US and abroad AIERHIE

e Ties to former country EEaERNER

e Country of citizenship YNZI=20)

e Location of business interests E AT

e Places where club and church affiliations, voting registration, and driver licenses are
maintained BREFIHS | BEN , DARSRERARERSE

TIP: Consult with a tax professional regarding your US domicile status.

BiY : RS LRSS ITSORBASHERSE.

Given the differences between income tax residency and gift tax residency, a person can be
subject to one, none or both.

T ArERAYE RS FEr- A E TR E AR |, B RRERIRAZ— , MIE
7 . BRI A,

How much exclusion you have for gift and estate tax? 0] | % AW S5 8% =B
L ?

If you are considered a non-US domiciliary, you only need to pay on U.S. situs assets, will

discuss later in #4. REMERF =N, HEERFEEEXIENEA 4,
e Annual gift tax exclusion: $15,000 for single
e Life time basic exclusion amount (BEA): $60,000 for single

MREETFHNERR , ETLUERASAFEARRERE (2019 §79 15,000 3T/8
5) LREREAEET (2019 &4 60,000 =5/85 )

What is considered a taxable gift or estate? {+ A E-F R =2 EAZFHAIE ?
A non-US domiciliary is subject to gift and estate tax only on U.S. situs property. By saying U.S.
situs property, gift tax and estate tax defines it differently.

SNERRRBENEERRE R, MG HflEr P FEER AR HEX N BAE.
0 U.S. situs property under Gift tax: IiGIE FiAT R 2R MIEEERNE~REIE
Only real estate and tangible personal property. EEREFMBEF.
o U.S. situs property under Estate tax: 9 iCIERFE RIS EEAHNEEENE S :
U.S. real property, tangible property located within the U.S. and stock in U.S. corps.
EXEE , BEr | UIREFENEEATNRE,



Please see the differentiation as below: E{fKXBIE] T :

GIFT TAX ESTATE TAX
PROPERTY TYPE YES NO YES NO
Tangible Personal Property in U.S. (e.g. jewelry) X X
Currency in U.S. Safe Deposit Box X X
Cash Deposits ina U.S. Bank Possibly X
U.S. Real Property X X
Non-U.S. Real Property X X
U.S. Stocks X X
MNon-U.S. Stocks X
U.S. Government and Corporate Bonds X X
U.S. States/Muni Bonds X X
U.S. Partnership/LLC Interest Possibly Possibly
Retirement Plans N/A X
Life Insurance Death Benefits X X

What should you do to plan gift and estate tax? {14 & I f9 1 -F 55 7135 = BB S %05 ?

Yes. You may think about the direct ownership of U.S. situs property. Please consult a tax
professional for tax plans in your specific situation.

B, BTEFHRATERRIE REBEF AR | AR LS BB E R &4 AT
&', NTmERE TR, EE0TUBRSAYWARNMEKRBRERDHT.

What tax rate you would subject to if exceed the BEA? i1 RBH L S HHE, HERELD?

TAXABLE ESTATE RIFiEF=£ 50 RATE i& FBi %R

$0-510,000 18%
$10,000 - $20,000 20%
$20,000 - $40,000 22%
$40,000 - $60,000 24%
$60,000 — $80,000 26%

$80,000 — $100,000 28%
$100,000 — $150,000 30%
$150,000 — $250,000 32%
$250,000 — $500,000 34%
$500,000 — $750,000 37%

$750,000 — $1,000,000 39%

$1,000,000+ 40%



Thinking ahead with MarcumBP...

Non-US citizens who live, work, or own property in the US need to have a clear understanding of the
potential implications of the US estate and gift tax rules. As described in this article, residency and
domicile choices can have major tax implications. An international estate planning professional should
be consulted to help you determine any potential impact and develop an approach based on your
specific circumstances.

EXELEE | TFEdiaREIHEEE A REEXEE FH g SRS ER e —Eth T2, 40
AXFR , BESHIGAETRERFEEANIHRSTIE, FIENEESAEGHRSRUIEWAR | LIFE
EIRA T RMEEEERR | FHREERNERERSIER SR TTIE.

As companies and individuals increasingly become globally mobile, more and more people will be
affected by multinational tax rules. We hope the information provided here will help you start thinking
about steps to take to confirm you are properly prepared for potential US estate and gift tax
implications of a move to the US or the purchase of US property. Thank you!
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